REED COLLEGE
FLEXIBLE BENEFITS PLAN

SUMMARY PLAN DESCRIPTION
MATERIAL MODIFICATIONS

I
INTRODUCTION

On May 12, 2020 the IRS released guidance (in the form of Notice 2020-29) to allow
temporary changes to Section 125 cafeteria plans to assist with the response to the COVID-19
outbreak. Reed College has temporarily amended your Flexible Spending Account Plan.

This is merely a summary of the most important changes to the Plan. It is presented to
you as an addition to the Summary Plan Description. If you have any questions, contact the
Administrator. A copy of the Plan, including this amendment, is available for your inspection. If
there is any discrepancy between the terms of the Plan or the amendment itself and this
summary of material modifications, the provisions of the Plan, as amended, will control.

Il
SUMMARY OF CHANGES

1]
CONTRIBUTIONS

May | change my elections during the Plan Year?

For the 2020 calendar year only, you can revoke, increase, decrease or make a new
election on a prospective basis without a qualified event.


https://urldefense.proofpoint.com/v2/url?u=http-3A__r20.rs6.net_tn.jsp-3Ft-3Dlzbd5mabb.0.0.7mzsu8qab.0-26id-3Dpreview-26r-3D3-26p-3Dhttps-253A-252F-252Fwww.irs.gov-252Fpub-252Firs-2Ddrop-252Fn-2D20-2D29.pdf&d=DwMFaQ&c=WlnXFIBCT3pmNh_w8hYeLw&r=ZZhAthZCXAwLYpkHp9llg4NJHl3Jp0a9iuvlHngx8EE&m=EGVpngrKGQvorPF4jlbU0uvV4Api_PlUoUstOW3t8BI&s=MmOZfPMhglDTdp6USgmo7BYFC4AXAJmy_Xdj40zDipg&e=

